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1. Public Private Partnership
2. Public Project Procurement
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1. Building — Operating - Transfer

2. public-private partnerships (PPPs)
3. value for money (VFM)
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1. Canadian Council for Public-private partnerships; Deloitte
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. Milton Friedman, Capitalism and Freedom 1962.
. Business Freedom

. Trade Freedom

. Fiscal Freedom

. Government Size

. Monetary Freedom

. Investment Freedom

. Financial Freedom

. Property Rights

10. Freedom of Corruption
11. Labor freedom
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2. The Private Participation in Infrastructure Projects Database

3. World Bank’s Infrastructure Economics and Finance Department
4. Public-Private Infrastructure Advisory Facility (PPIAF
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3. greenfield projects

4. divestitures
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Dependent Variable: P3INV?
Method: Pooled Least Squares
Date: 05/12/10 Time: 14:24

Sample: 1999 2008
Included observations: 10

Total panel (unbalanced) observations 271

e

Variable Coefficient  Std. Error t-Statistic Prob.

C 5100.470 2167.249 2.353431 0.0193

BZF? -23.78288  21.87020 -1.087456 0.2778

TRD? -35.84996 12.88338 -2.782652 0.0058

FSE? -12.06646 18.74421 -0.643743 0.5203

GVS? -3.709006  9.797064 -0.378583 0.7053

MNF? 25.41962 15.96833 1.591877 0.1126

INV? -40.12397 12.11707 -3.311360 0.0011

FIN? -25.71253 11.85485 -2.168946 0.0310

PRR? 51.95538 14.75575 3.521027 0.0005

FCR? 21.84164 18.12373 1.205141 0.2292
R-squared 0.174063 Mean dependent var 1423.743
Adjusted R-squared 0.145583 S.D. dependent var 2661.808
S.E. of regression 2460.434 Sum squared resid 1.58E+09
F-statistic 6.111641 Durbin-Watson stat 0.701319

Prob(F-statistic)

0.000000
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