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4. Hausman Test
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Dependent Variable: RIT

ethod: FPanel EGLS (Cross-section random effects)
Date: 09MB6M1 0 Time: 08:47T

Sample: 1382 1387

FPeriods included: 5

Cross-sections included: 27

Total panel {junbalanced) observations: 131

Swarmy and Arora estimator of component variances

Yariable Coefficient Std. Error t-Statistic Prokb.
L F.4T78835 2831031 2641735 o093
R 41 . 46274 2016258 2056421 00418
Bl 5. 36E-13 1.32E-12 O.4067 34 o.62849
hvB BN -1.63E-12 1.71E-12 -0.952645 0.2426
CFO -8.73E-13 283E-12 -0.308392 0.7583
Effects Specification
S.D. Rho
Cross-section random 2629280 o.oog92
Idiosyncratic randarr 27.26604 09908
Weighted Statistics
R-sguared 0042378 Mean dependent var 5297241
Adjusted R-squared 0.011977 S.D. dependent var 27.55486
S.E. of regression 2¥.38935 Sum squared resid Q4522 25
F-statistic 1.393966 Curbin-YWatson stat 2044241
Prob{F-statistic) 0.239818
Urnweighted Statistics
R-squared 0.041982 Mean dependentwvar 5418244
Sum squared resid 95434 61 Durbin-Ywatson stat 2.024593
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Correlated Randorm Effects - Hausman Test
Equation: EQO4
Test cross-section random effects

Test Summary Chi-Saq. Statistic Chi-Sqg. d.f. Prob.

Cross-section random 5.142221 4 0.2730

Cross-section random effects test comparisons:

Wariable Fixed Randomm S arDifr Prakb.
R 45 284323 41.462739 2416150 01877r
el 0. 000000 0000000 0. 000000 05015

BB -0.000000 =0.000000 0.000000 0.2357
CFO -0.000000 =0.000000 0.000000 0.7682

r‘g.\ 47.0,9 OJAJI @\.‘3—6—4—2

3513 35y Bl plew o35k Ol iS5 oIl SRS 5 g O i g

3 g O ki o dsly o 3ea 55 (Al O sls a5 e 3,51 5 51 Jol s -3 IS5
plew 035k 5 Al

Dependent Wariable: RIT

Method: Panel EGLS (Cross-section random effects)
Date: D9MEM0 Time: 08:53

Sample: 1383 1387

Feriods included: 5

Cross-sections included: 27

Total panel (balanced) obser/ations: 135

Swarmy and Arara estimator of component variances

“Wariable Coeficient Sitd. Error t-Statistic Prok.
Lo T.8eg2418 2.899468 2718574 0.0075
R 41.16382 18.78415 2191413 0.0302
[ LAY -1.69E-12 1.01E-12 -1. 671195 o.0971
WWBBEY -1.01E-12 1.48E-12 -0.682972 0. 4958
™I 5.89E-12 2.59E-12 2273455 0.0246
Effects Specification
sS.D. R
Cross-section randorm 5.933792 0.0487F
Idiosyncratic randomm 26 22343 0.9513
Weighted Statistics
R-s=quared 0083928 ean dependent var 5. 295811
Adjusted R-squared 0.055742 S.D. dependent var Z26.95749
S.E. of regression 26.19539 Surm squared resid 89205.7Te
F-statistic 29TFT7S57S5 Durbin-Ywatson stat 2.086756
FProb{F-statistic) 0021644
Urnereighted Statistics
R-s=quared 0082064 fean dependent var 5.935111

Sum sgquared resid 93401.02 Dwarbin-vWatson stat 1.993026
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Correlated Randorm Effects - Hausman Test
Equation: EQOS
Test cross-section random effects

Test Surmrmary Chi-Sq. Statistic Chi-Sqg. d.f. Prob.

Cross-section randorm 2. 722064 4 0. 6054

Cross-section randorm effects test compansons:

Wariable Fixed Randonm Wea (DT, FProb.
R 465.339464 41.163820 13.136333 01533
LR s lalalaluln} B TalaTalalul 0000000 01849

PN E BN 0000000 -0.000000 0000000 0.7092
[l Q000000 0.000000 Q. 000D000 05481

pm 4 b 09051-6-4-3
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Dependent Wariable: RIT

Method: Panel EGLS (Cross-section random effects)
Date: 09U16M 0 Time: 08:55

Sample: 1383 1387
Periods included: 5

Cross-sections included: 27
Total panel (unbalanced) observations: 131
Swarmy and Arora estimator of component variances

Wariahle Coefficient Std. Error t-Statistic Prolks.
[o= 7142140 2790701 2559264 o017
R IT.0N076 19.8537T1 1.8641732 0.0646
[N -2.24E-12 1.78E-12 =1.255213 o.2117
BB -1.23E-12 1.69E-12 -0.731956 0. 4656
(@] 6.18E-12 2T2E-12 2272003 00248
CFO 1.13E-12 2.92E-12 03860032 0. 7002
Effects Specification
S.D. Rho
Cross-section randorm 2.8T74920 o0o114
Idiosyncratic randaorm 26.T1415 09886
Weighted Statistics
R-squared 0.079273 Mean dependent war 5.268760
Adjusted R-squared 0.043068 S.D. dependent var 27 52532
S.E. of regression 26926807 Sum sqguared resid 90626.66
F-statistic 2170153 Durbin-¥Watson stat 2.088077
FProb{F-statistic) 0.061 565
Unweighted Statistics
R-squared 0.079¥35 Mean dependent var S5.418244
Sum squared resid 91673.72 Durbin-¥Watson stat 2044456
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sg. d.f Prob.

Cross-section random 6.991105 5 02213

Cross-section random effects test comparisons:

Wariable Fixed Random War(Diff) Frob.
R 42 491489 37.010760 5655165 ooz
bl 0000000 -0.000000 0000000 0.0846

MvBBEY -0.000000 -0.000000 0000000 0.7594
il 0.000000 0.000000 0.,000000 0.4651
CFO 0.000000 0.000000 0000000 06502
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