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to think about the purpose and perspectives of the law of bankruptcy isfelt most vividly when
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international overview', in J. Ziegel, (eds) Current developments in international and
comparative corporate insolvency law, Oxford, 1994, pp.19-28.

2- SEC =The United States Securities and Exchange Commission (commonly known as the
SEC) is a United States government agency having primary responsibility for enforcing the
federal securities laws and regulating the securities industry/stock market. The SEC was
created by section 4 of the Securities Exchange Act of 1934 (now codified as 15 U.S.C. § 78d
and commonly referred to as the 1934 Act). In addition to the 1934 Act that created it, the
SEC enforces the Securities Act of 1933, the Trust Indenture Act of 1939, the Investment
Company Act of 1940, the Investment Advisers Act of 1940, the Sarbanes-Oxley Act of 2002
and other statutes.
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1- Report was issued to deal with the need for insolvency law reform. The report was
produced by a Committee under the Chairmanship of David Graham Q.C, who has the
distinction of having served both on the previous "Justice” Committee responsible for the
1975 Report, and on the Cork Committee.
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1- The Cork Report was followed by the White Paper in 1984, A Revised Framework for
Insolvency Law Cmnd 9175 (1984), and these led to Insolvency Act 1986.
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and corporate insolvency law.

2- Douglas G. Baird in ('‘Bankruptcy's Uncontested Axioms 1998, 108, Yale Law, Journal,
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there are two distinct camps.
(T$ O HBWHIXVHI W VH SUIAWRQIQKIVIDNGTB KLARARSKINVR XM HAMEDINXS [@Y (D]
international overview', in J. Ziegel, (eds) Current developments in international and
comparative corporate insolvency law, Oxford, [(TTTTTSII6RP HFARP P HQBRY W@E W\
theory the "economic model", "procedural approach”.



Y¥V amu\suid;g,w,;m,,g,z’dﬁ‘;pw,ﬁ

3 (ola it s 5 L ade 5 Oy Cosw Ol sl o5 45 93 JSuss

2y GWHWDAMREOISSIRIK O w5, Cpy HOMSUIMHIGEIRXP [BARRK
Gl mblie 358 e odsls (Miles 1996 P.1035)  RADIMMINHISSURAK s Lo/ Lt
5 entms @l Jlie (o) S o JUs DL sl L slows | s o5 S 51 2y
OLLSL LS 55 50 e 5 e sleasl bis 5 Ol s OB ALS a5 0 (S 0 Ol IS

By oo dlis

($9Laidl ol8uag /N
s aan s ol 5 a0l S T Sl gl Sl (g i 5SS, ol Ol b
OLLSL it ol slite s b bty (250 (2l 5 ole (Sanslan s aul b ool
230l (SaSiy5 0 s des 5 S e Gl OIS Sl 5l s ainds ) o
o) At Ol b ) Seott s Bair Jaekson | suis 5,50 3 ol el ol gliud
53 et Ol i b SaSCay 5 G i S 3l e 5Ll Jackson ; e 5 Ll 4kl
sl FHAWRMTEING 4 ks a2l ohlSlb 5T el ioia oS 55 a0 S L
5SSy 03 sl pl eael a5 el VAR o 53 S ol (i OIS
S 5 OLLSIL ST S cealine gty pl ol (K Gy J1 el d)jc.},y\
s dsn g ST (Ko gs 53355 les Sl (SuKr et 53 4k opl ol
S S 5 pUs S 4S il i JacksON L3 S oo Bl ge Lyl &)}T@,T ol
Aol Al OLLSIL Bl el g 8wl Il s 2T R s s )
L dsl ot plad S Sl e Gl e (RalS 1 Sansliy s slany 3o
P53 b Oledsiis B 5l ol (SSlhyy Bpd s walal ) Gillae LSS sl
Sas Gy 5l 2] S o oS el el Tl sl 03 28 Sl
Shabe OF 5ol Jool Guls & KenSlly s i dil andls ol e G ool
T H, 1986, chs 1) "ty s SIS ol 2l g 53 b Ll JS o olians]

1- T H Jackson 'Bankruptcy, Non-bankruptcy and the Creditors' Bargain' 91 Yae L.J
T T TMYALE DG 3 CANVRQ & RERIDM S HRUI DQAWDNRQ DG WHY WDR HQAR [ LYHYH
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417, 421 (1996).
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1- For example American National Bankruptcy Review Commission, (at 303) reflecting this
view of bankruptcy, introduced its chapter on business bankruptcies by approvingly
GAIEQI8 B IMHRIDQMVINRQ Y M3 3WH SO KURKIKL &

creates the opportunity to restructure failing businesses, to preserve jobs, to prevent the spread
of economic failure to smaller suppliers and other dependent businesses, and to permit
FRP P XQWADROABQAKHLUNG CEDHICS QG101 Q@QE18 67, &( OHBRIVHP SKDMVHEIKHD
collective nature of the insolvency procedure for the benefit of creditors.
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