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Dependent “ariable: QICH?

Method: GLS (Cross Section WWeights)

Date: 1211003 Time: 22:34

Sample: 1380 13585

Included observations: B

Total panel (balanced) observations 6O

White Heteroskedasticity-Consistent Standard Errors & Covariance

[ala) ﬁomld‘)@.&bm‘sadyw@_&mﬂhiadgiﬁ

“Wariable Coefficient Std. Error t-Statistic Frohb.
& B7. 32709 4 432307 1519005 0.0000
A Q917E-09 5.03E-09 1.823456 0.0735
FP2/P17 -58.79585 4228048 1391329 0.0000
Weighted Statistics
R-squared 0.656037 Mean dependent war 6. 105656
Adjusted R-squared 0643968 5.0 dependent var 2383265
=.E. of regressian 1422059  Sum squared resid 115 2684
F-statistic 54 35766  Durbin-Watson stat 1.607214
FProb(F-statistic) 0000000
Unweighted Statistics
R-squared 0520571  Mean dependent war 5.451850
Adjusted R-squared 0504058 5.0 dependent var 2.054557
=.E. of regressian 1.446852 Sum squared resid 1193276
Durbin-YWatson stat 1.447543
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Dependent “ariable: QICH?
Method: GLS (Cross Section Weights)
Date: 12A10/03 Time: 22:458

Sample: 1380 13585

Included observations: B

Total panel (balanced) ohservations B0
“White Heteroskedasticity-Consistent Standard Errors & Covariance

oS OGB! _ate (aals Jns

“Fariable Coefficient Std. Error t-Statistic Prob.
YT 2 59E-08 S.47E-09 3063705 0.0036
P2/P1e -30.55383 8.282652  -3.B85895 0.0005
Fized Efftects
_D1o-- 38.004365
_D9-- 35.00499
_D3-- 35.07231
_D7-- 35.54749
_DB-- 35.71542
_D5-- 35.73695
_ DA 3912807
_D3-- 39.55761
_D2-- 40.34631
_D-- 42 59329
Weighted Statistics
R-=quared 0758257 Mean dependent var 5.87 1566
Adjusted R-squared 07025894 =.D. dependent var 2292788
S E. of regression 1.249732 Sum sguared resid 74 96865
F-statistic 150.5826 Durbin-Watson stat 2243768
Prob(F-statistic) 0.000000
Urweighted Statistics
R-squared 0.686212  Mean dependent var 5.461850
Adjusted R-squared 0.614303 S.0. dependent war 2.054557
S.E. of regression 1.2758973 Sum squared resid 78.14913

Durbin-YWatson stat

2.329358
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Dependent YWariable: QCH?

Method: GLS (Cross Section Weights)

Date: 1241003 Time: 23:12

Sample: 1380 1385
Included ohservations: 6

Total panel (balanced) observations 60

YWhite Heteroskedasticity-Consistent Standard Errors & Covariance

Wariable Coeficient  Std. Error  t-Statistic Praob.
_D10--¥_D10(-2) 396E-08  234E08 1692183 0.1010
D9--v_D9(-2) 169E-08 140E-08 1.207787 0.2366
D8--Y _DBi-2) 344E08  1.55E-0B 2216522 0034
_D7--v_D7(-2) 27BE08  1B4E08 1697899  0.0999
_DB--%_DBI-2) 333E08 FO3ED9 4728701 0.0001
D5--Y _D5i-2) 3J40E08  1.11E08 3049935  0.0048
Dd--¥ _Dai-2) 312E08 1.20E-08 2609636  0.0140
D3--v_D3(-2) 307E08  BO592E09 3441806  0.0017
_D2--v_D2(-2) 229E08 BO92E09 2563036 00155
_D1--¥_D1(-2) 16EE-08  1.10E-08 1508400 0.1419
_D10--P2/P1_D10 2317166 2345100 -0.988088 03310
_D9--P2/P1_D9 A4 11775 1428716 -3.087931  0.0043
_DB--P2/P1_D8 -29.92721 19.82226  -1.509778 01416
_D7--P2/P1_D7 -4567855 1068909  -4.273386  0.0002
_DE--P2/P1_DB -38.85884 7392057 -5.256837  0.0000
_D5-P2/P1_D5 -34.52452  11.38108  -3.033501  0.0050
_Dd--P2/P1_D4 -30.88948 1450793 -2129144 0.0416
_D3-P2/P1_D3 -34.37793 1366073 -2516552 0.0174
_D2-P2/P1_D2 -41.55805 1891270 2197362  0.0359
_D1--P2/P1_D1 £9.32310 5464687 -1.268565 02144
Fixed Effects
_D1o-c 30.28596
_Db9-C 52.09854
_Db8-C 37.43722
_D7--C 5448755
_DB--C 47.53150
_D5-C 42 95783
_Dd--C 39.35230
_D3-C 43.45758
_D2-C 51.48738
_D1--C 5246862
Weighted Statistics
R-sguared 0819642  Mean dependent var 5.849725
Adjusted R-sguared 0645295 3.0 dependent var 2.336451
S.E. of regression 1.391522  Sum sguared resid 58.09005
F-statistic 717855858 Durbin-Watson stat 3.070721
ProbiF-statistic) 0.000001
Urnweighted Statistics
R-sguared 0766754  MWean dependent var 5.461540
Adjusted R-sguared 0541284 5.0 dependent var 2.054557
S.E. of regression 131522 Sum squared resid 558.09002

Durbin-Yvatson stat

2.044570
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