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Return Volatilityw.; = Bic+ 1 TA Smoothing, + f2n(Size); + SxIn(BM), +
SiLeverage + fsAccruals + fsln(Volume), + f;TurnOver,
()
Forecast Dispersion; = = fit+ 1 TA Smoothing; + S.In(Size); + f3ln(BM); +
S Leverage + fsAccruas + Seln(Volume), + 7 TurnOver,
)
Forecast Error.; == S+ 1 TA Smoothing; + S2An(Size); + S:In(BM), +
LS4 Leverage + fsAccruas + ol n(Volume), + S7TurnOver;
(f)
Return Volatility..; = = S + 1 DA Smoothing, + .In(Size), + f3in(BM); +
S Leverage + psAccruals + feln(Volume); + f7TurnOver,
)
Forecast Dispersion.; = = S+ 1 DA Smoothing; + S.In(Size), + paIn(BM),
+ S, Leverage, + SsAccruals + fsln(Volume), + g7 TurnOver,
*#)
Forecast Errory.; = = fit+ f1 DA Smoothing; + £,In(Size); + f3ln(BM), +

S Leverage + fsAccruas + Seln(Volume); + S TurnOver,
S st S ST, Forecast Dispersion sl s -y i Rituren Volatility
&byl a2 TA Smoothing e A s St k= Forecast Error (e A
g 21 3 b 15 s (5 5Le sl sen DA Smoothing ¢ JS™ (s4gs el 5 b 12 g
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