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1- Principal components Regression
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Date : 07/05/09 Time : 11:24
Sample(adjusted): 1267 1386
Included observations : 20 after adjusting endpoint
Covariance of IND11 IND2 IND33 IND4 IND5
Variable Comp 1 Comp 2 Comp 3 Comp 4 Comp 5
Eigenvalue 23.68907 4.074686 2.248087 1.148657 0.262962
Variance Prop. 0.753866 0.129670 0.071542 0.036554 0.008368
Cumulative Prop. 0.753866 0.883536 0.955078 0.991632 1.000000
Variable Vector 1 Vector 2 Vector 3 Vector 4 Vector 5
IND11 -0.548904 0.185980 0.441484 0.628590 0.272181
IND2 -0.519911 0.485903 0.176467 -0.669093 -0.121507
IND33 -0.524384 -0.811502 -0.067250 -0.220552 0.115415
IND4 -0.118132 -0.131509 0.182680 0.215681 -0.942794
IND5 -0.373448 -0.231256 0.857937 -0.249053 0.094727
] =

1- Ordinal 2- Catagorical principal components 3- Optinal Scaling
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Dependent Variable : ALTOTAL

Method : Least Squares

Date : 07/14/09 Time : 11:20

Sample(adjusted): 1348 1385

Included observations : 38 after adjusting endpoint

Covariance achieved after 5 iterations

ALTOTAL = AWC/(AKA*(1-C(1))*C(1)*APGDPB*ALPRO*EXP(C(2)*FELEX))*(C(1)-1)

Coefficienti 7 Std. Error t-gtatistic Prob.

C(1) 0.587768 0.003897 150.8320 0.0000

C(2) 3.721271 0.386005 9.640484 0.0000
R-squared 0.014033 Mean dependent var 12344768
Adjusted R-squared -0.013355 S.D. dependent var 3768407.
S.E. of regression 3793486. Akaike info criterion 33.18666
Sum squared resid 5.18E+14 Schwarz criterion 33.27285
Log likelihood -628.5466 Durbin-Watson stat 0.484997
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VAR Lag Order Selection Criteria

Endogenous Variables : LLTOTAL LPGDPB LRGDB LRPDB FRLEX LWC LK LLPRO
Exogenous Variables : C

Date : 07/14/09 Time : 12:40

Sample(adjusted) : 1338 1386

Included observations : 38

Lag Log L LR FPE A|lC SC HQ
0 356.5628 NA 5.37E-19 -19.36460 -19.01271 -19.24178
1 711.2113 531.9728 5.69E-26 -35.51174 -32.34470* -34.40636*
2 792.4665 85.76934* 3.84E-26* -36.47036* -30.48818 -34.38242

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

A|C: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion

oy 3l (S aS ()50, bl g5l 55 55 (Sad Joo loain )4 1S Joolo Gluabsl (gtndls (g
B algS @3 e o (S VAR e (5 9) 0054 598153 Il e )l B uslgopls sl
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(0-0) o)losih Jg>o

Roots of Characteristic Polynomial

Endogenous Variables : LLTOTAL LPGDPB LRGDB LRPDB FRLEX LWC LK LLPRO
Exogenous Variables : C

Lag specification: 1 1

Date : 07/14/09 Time : 12:41

Root Modulus
0.991576 0.991576
0.889498 0.889498
0.843198 - 0.169942i 0.860153
0.843198 + 0.169942i 0.860153
0.750480 - 0.285183i 0.802838
0.750480 + 0.285183i 0.802838
0.301564 0.301564
-0.184783 0.184783

No root lies outside the unit circle.
VAR satisfies the stability condition.
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Vector Autoregression Estimates
Time : 12:39
Sample(adjusted): 1349 1385

Date : 07/14/09

(5-0) ojlosis Jgso

Included observations : 37 after adjusting endpoint
Standard errors in () & t.statistics in []

LLTOTAL(-1)

LPGDPB(-1)

LRGDB(-1)

LRPDB(-1)

FELEX(-1)

LWC(-1)

LK(-1)

LLPRO(-1)

R-squared

Adj. R-squared
Sum sq. reside
S.E. equation
F-statistic

Log likelihood
Akaike A|C
Schwarz SC
Mean dependent
S.D. dependent

Determinant Residual Covariance

LLTOTAL

0.515932
(0.09767)
[5.28230]

0.062796
(0.01293)
[4.85725]

0.003941
(0.01343)
[0.29339]

0.050700
(0.01193)
[4.24850]

0.017289
(0.00919)
[1.88071]

-0.033348
(0.01212)
[-2.75102]

0.016475
(0.02616)
[0.62978]

-0.012181
(0.02556)
[-0.47652]

3.159228
(0.65327)
[4.83600]

0.999285
0.999081
0.000432
0.0003928
4893.439
157.6260
-8.033836
-7.641991
7.077468
0.129562

Log Likelihood (d.f. adjusted)
Akaike information Criteria

Schwarz Criteria

LPGDPB

-1.778103
(0.94310)
[-1.88538]

1.166671
(0.12483)
[9.34590]

0.201980
(0.12971)
[1.55712]

0.271578
(0.11523)
[2.35686]

-0.168650
(0.08876)
[-1.90001]

-0.413049
(0.11705)
[-3.52893]

-0.167012
(0.25259)
[-0.66120]

0.487995
(0.24683)
[1.97707]

12.06439
(6.30787)
[1.91259]

0.998595
0.998194
0.040269
0.037923
2488.087
73.72633
-3.498721
-3.106876
1.189615
0.892359

9.17E-27
689.1342
-33.35860
-30.22385

LRGDB

0.388942
(1.12550)
[0.34557)

-0.148476
(0.14898)
[0.99664]

0.502294
(0.15480)
[3.24475]

-0.373507
(0.143752)
[-2.71611]

0.133906
(0.10593)
[1.26410]

0.077279
(0.13968)
[0.55324]

0.960021
(0.30144)
[3.18476]

-0.354364
(0.29457)
[-1.20300]

-3.686535
(7.52787)
[-0.48972]

0.958942
0.947211

0.057353
0.045258
81.74583
67.18421

-3.145093
-2.753248
4.847167
0.196982

LRPDB

1.594727
(1.47061)
[1.08440]

-0.079239
(0.19466)
[-0.40707]

-0.364024
(0.20227)
[-1.79971]

0.646301
(0.17968)
[3.59693]

0.332184
(0.13841)

0.233991
(0.18252}
[1.28204]

0.275707
(0.39387)
[0.69999]

-0.239767
(0.38489)
[-0.62295]

-10.02697
(9.83611)
[-1.01940]

0.918060
0.894649
0.097916
0.059136
39.21417
57.28864
-2.610197
-2.218352
4.913972
0.182192

[2.39999]

FELEX

-1.102798
(1.98244)
[-0.55628]

0.109884
(0.26240)
[0.41876]

0.479690
(0.27267)
[1.75926]

-0.129523
(0.24222)
[-0.53474]

0.421554
(0.18658)
[2.25934]
0.196022
(0.24604)
[0.79672]

-0.680037
(0.53095)
[-1.28078]

0.597366
(0.51884)
[1.5134]

8.236815
(13.2595)
[0.62120]

0.936466
0.918314
0.177934
0.079717
51.58881

46.23855
-2.012895
-1.621050
0.565568
0.278918

LwC

-1.285000
(1.02686)
[-125139]

0.144825
(0.13592)
[1.06552]

0.004263
(0.14123)
[-0.03019]

-0.015237
(0.12546)
[-0.12145]

-0.133798
(0.09665)
[-1.38442]

0.720708
(0.12744)
[5.65521)

-0.044176
(0.27502)
[-0.16063]

0.412139
(0.26875)
[1.53355]

9.751603
(6.86808)
[1.41984]

0.903821
0.876342
0.047740
0.041291
32.89061
70.57813
-3.328547
-2.936702
4.391341
0.117422

LK

-0.580169
(0.25064)
[-2.31475]

0.105369
(0.03318)
[3.17606]

-0.0.20950
(0.03447)
[-0.60772]

0.065443
(0.03062)
[2.13699]

0.047783
(0.02359)
[2.02557]

-0.048601
(0.03111)
[-1.56239]

0.874099
(0.06713)
[13.0212]

0.172659
(0.06560)
[2.63209]

4.365980
(1.67640)
[2.60438]

0.998166
0.997642
0.002844
0.010079
1905.285
122.7569
-6.149022
-5.757177
5.902215
0.207575

LLPRO

-1.167327
(0.87379)
[-1.33594]

0.180990
(0.11566)
[1.56487]

-0.125647
(0.12018)
[-1.04548]

0.081341
(0.10676)
[0.76190]

0.126376
(0.08224)
[1.53668]

0.060373
(0.10844)
[0.55672]

0.100957
(0.23403)
[0.43139]

0.337651
(0.22869)
[1.47647)

8.658033
(5.84430)
[1.48145]

0.718103
0.637561

0.034568
0.035136
8.915876
76.55061

-3.651384
-3.259539
2.013379
0.058363
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Response to Cholesky One S.D Innovation Response of LLTOTAL to Cholesky
Response of LLTOTAL to LRPDB ' One S.D LRPDB Innovation
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