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Determinant residual covariance V/VE-+0

Equation:

GROWTH = C(:)+C(+)* LOG(GDP(-)) +C()*L R —./vs

+¢(s)* LOG(OIL/GDP)+C(s)* Pl +C(s)*LOG(LG) +C(+)*LOG(EX/GDP)

Equation:

LOG(LG) =C(x)+C()*GROWTH+C(:.)*LOG(LG))+C(n) *LOG(LG(-7)) R" =./#¢
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R4 V/ARZAAN \/VVEVY Y/YYAOY C()
AL —1/4Ar44Y VFYFFQ —/YAYOYY C(Y)
+/+40) /8450 % /VFYNO </ YEVND C(v)
+/+$4) 1/AAYAYY ASATN /S YAYY¥ C(¥)
A —Y/4YYS¥ /A AYAY —+/VAR48) C()
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Determinant residual covariance ~ -YoE-+¥
Equation: GROWTH= C(1)+C(Y)* LOG(GDP(-)))+C(r)*
L+C(¥)*LOG(OIL/GDP)+C()*PI+C(?)'LOG(KG)+C(*LOG(CG)* R — /sy

C(\)*LOG(EX/GDP)

Equation: LOG(CG)=C(%)+C(1)*GROWTH+C(1)"LOG(CG(-))
+C(\Y)*LOG(CG(-Y)) R =./vy
Equation:LOG(KG)=C(1)+C("¥)*"GROWTH+C(18)"LOG(KG(-))
+C(1#)*LOG(KG(-Y)) R =./fs
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Prob t-Statistic Std. Error Coefficient
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A Y/OFF FY DR AN VAN C(¥)
/e Y¥ RS AFYAY BYiarzals C(o)
oYY$ Y/AVVFYQ AYYAA DR N C(9)
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Determinant residual covariance A=)

Equation: GROWTH= C(\)+C(Y)* LOG(GDP(-1))+C(*)* L+C(¥)*LOG(OIL/GDP)+C(8)* )
PI+C($)*LOG(LEG)+C(V)*LOG(LGG)+C(A)LOG(LSG)+C(4)*LOG(LDG)+C(1-)*LOG(EX/GDP) R =-/#f

Equation: LOG(LEG)=C(1\)+C(VY)*GROWTH+C(\¥)*LOG(LEG(-))+C(YF)*LOG(LEG(-Y)) R —./o

Equation:LOG(LGG)=C(10)+C(V#)*GROWTH+C(\W)*LOG(LGG(-\))+C(WA*LOG(LGG(-Y)) R' = ./vo

Equation:LOG(LSG)=C(14)+C(Y+)*GROWTH+C(Y\)*LOG(LSG(-1))+C(Y)*LOG(LSG(-Y)) R =./vo

Equation:LOG(LDG)=C(1¥)+C(YF)*GROWTH+C(Y)'LOG(LDG()+C(1/"LOGILDG(Y) | _ 1y
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