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Augmented Dickey-Fuller Unit Root Test on CNOX

ADF Test Statistic -3.036338 1% Critical Value®  -3.64273
H% Critical Value -2.852
10% Critical Value -2.8148

*MacKinnon critical values for rejection of hypothesis of a unit roo

Augmented Dickey-Fuller Test Equation
| Dependent Variable: D(CNOX)
| Method: Least Squares
| Date: 12/01/08 Time: 22:28
Sample(adjusted): 1343 1375
t Included observations: 33 after adjusting endpoints

Variable Coefficient Std. Error t-Statistic  Prob.

CNOX(-1) -0.250923 0.085604 -3.036338
D(CNOX(-1))  0.344004 0.184877 2004432
D(CNOX(-2))  0.370333 0.187214 1976123
D(CNOX(-3))  0.345863 0200433 16851427
D(CNOX(-4))  0.166056 0.248593 0.667983

c 3551377 11.83125 3.001692

R-squared 047542 Mean dependent var
Adjusted R-squared 0.3782F &.D. dependent var
5.E. of regression 24 960 Akaike info criterion
Sum squared resid 16821.7 Schwarz criterion

| Log likelihood -149.684 F-statistic
Durbin-Watson stat 2.03361 Prob(F-statistic)
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Auginented Dickey-Fulier LUnit Root Test on CNOX

ADF Test Statistic -3.207145 1% Cntical Valus* -3.8353
5% Criboal Value -2.640¢
10% Crilical Value -2.8133

*MacKinnon critical velises for frejection of hypothesis of & unit m

Augmented Dickey-Fuller Test Equation
Dependent Variable: D{CNOX)

Method: Least Squares

Date: 12/01/08 Time: 22:17

Sampla(adjusted): 1342 1375

included obsarvations: 34 after adjusting sndpoints

L
Variable Cosfficient Std iZror |-Statistic Prob.
il
CNOX({-1) -0.227840 0071073 -3.207145 0.0033

D(CNQX(-1) 0.346802 (0.100008 2188546 00384
D(CNOX(-2)) 0393264 0177080 22200850 0.0343
D(CNOX{-3)) 0.3682797 0202468 1.701868 0.0834

c 31.15640 0.0640810 3131425 0.004(
. N
R-squared 046512 Mean depandsnt var 817411
Adjustad R-squared 0.30134 S.D. dependentvsr 31175
5.E. of regre ssion 24.3222  Akaike info critedion 0 35871
Sum squwe.resid  17155€ Sciwarz criterion 0.5801
Log likelihood -154 047 F-statistic 8.30457
Durbin-Watson stat  2.07084  Prob{F-statistic)

i
ADF Test Statistic  -3.651333 1% Cmtical Value" -3.828
5% Critical Value -2.047
10% Critical Vaiue -2.611
ok

MacKinnen ¢rtical values for rejection of hypothesis of a unit rooq

Augmeantod Dickey-Fuller Test Equation
Dependent Varable: D{CNOX)
Muthod: Least Squares
Dale; 120148 Time: 22:18
Sample(adjusted). 1342 1376
Included obzervations: 35 after adwsting sndpoints
L y iiipling
Variable Coefficiemt Std. Eror t+-Statistic  Prob.
R
CNOX{-1) -0.222283 0000877 -3.651333 00014
DICNOX{(-1)) 0348844 0157018 2221675 0.034(
D(CNOX(-2)) G 386001 0.168528 2200453
DICNOX(-3)) 0.352084 0.188219 1.8704800
C 3058418 0101278 3.358230

ikl
R-squarad 0.50301 Mean dependent var 4.73142
Adjusted R-squared 043678 S.D.dopendentvar 31.8778
S.E. of regression 23 0242 Akaike info criterion  §.31922
Sum squared resid 171711 Schwwz criterion - B.54142
Log likehhood -158.086 F-statistic 7.50112
I Dwhin-Watson stat 208501  Prob(F-statistic) 0.0002




