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2. Nemo dat quod non habet; G. Ripert, op.cit., No0.2040, p.154; Lord Chorley and

0O.C. Giles - Slaters - Mereantile Law 15th ed., p.257.
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2. Persons suee on a bill of exchange cannot set up against the holder

defencesfounded on their pesonal relations with the drawer or wrth previous

holders, unless the holder, in acquiring the bill has knowingly acted to the
detriment of the debtor.

3. Persons used on a cheque cannot set up against the holder defences founded

onthir personal relations whit the drawer or with the previous holders, unless the

holder in acquring the cheque has knowingly acted to the detriment of the debtor.
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