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%, Deviation

*. Ekydland Finn, C.prescott Edward, "Business Cycles: Real Facts and a Monetary Myth",
FRB Minneapolis Quarterly Review, 14 (2), (1990), p.3.

. W, Mitchell

. Burns, A. F. and W. Mitchel, "Measuring Business Cycles", NBER, NY, (1947).

. Volatility

. Persistence

. Andolfatto, David, An Introduction to Business Cycle Theory, Department of Economics
University of Waterloo, (1997), pp.1-5.
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Vector Autoregression Estimates
Date: 08/14/05 Time: 09:07

Sample(adjusted): 1350:2 1382:4
included observations: 131 after adjusting endpoints
Standard errors in ( } & t-statistics in | |
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LPOIL LG LM2 LGDP LCPI
LPOIL(-1) 0.902879  0.141551  0.027245  (0.021443 -0.016501
(0.04666)  (0.06796)  (0.01299)  (0.01572)  (0.00794)
[19.3501] [2.08275] [2.00731] [1.36442] [-2.07833]
LG(-1) 0.038650  0.610191  0.005733  0.013239  -0.002157
(0.04957)  (0.07220) (0.01380) {0.01669)  (0.00843)
[0.77979] [8.45195] [0.41546] [0.79303] [-0.25574]
LM2(-1) 0.031273  -0.080445 0921734  0.043571  0.055626
{0.11095)  (0.16160)  (0.03089)  (0.03737)  (0.01888)
[0.28187] [-0.49780] [20.8414] [1.16598] [2.94653]
" LGDP(-1) -0.032086 0651159  0.031708  0.722245  -0.033563
(0.19413)  (0.28276)  (0.05405) (0.06539)  (0.03303)
[-0.16528] [2.30284] [0.58668] [11.0457] [-1.01606]
LCPI(-1) 0.076238 0456878  0.080351 -0.022406  0.945769
(012171)  (0.17728)  (0.03389)  (0.04100)  (0.02071)
[-0.62637) [2.57709] [2.37126] [-0.54656] [ 45.6658]
c 0.666848 5218924  0.045207 2384482  0.192953
(1.75083)  (2.55020) (0.48743) (0.58971)  (0.20792)
[0.38087] [-2.04648] [0.09275] [4.04348] [0.64767]
S1 -0.015166 -0.284334 -0.060048  0.132674 -0.004357
(0.05111)  (0.07444)  (0.01423)  (0.01721)  (0.00870)
[-0.29676] [-3.95401] [4.22040] {7.70758] [-0.50099]



52 0.002498 -0.052882 -0.045790 0.369042  -0.060087

{0.04189)  (0.08102) (0.1 166)  (0.01411}  {(0.00713)

[0.05062] [-0.86665] [-3.92616] [ 26.1546] [-8.42940]

53 .0.005159 -0.412870 -0.046294  0.034665 -0.024826

{0.04541)  (0.06614)  (0.01264) (0.01529)  {0.00773})

[-0.11363] [-6.24270} [-3.6621 8] [2.26668] [-3.21328]

REV 0.041918 -0.270526 -0.008918 -0.095332 -0.011656

(0.08384)  (0.12227)  (0.02337) (0.02827)  (0.01428)

[0.49935] [-2.21252] [-0.38161] [-3.37173] [-0.81605]

R-squared 0.840389 0.9868399 0.999623 0.962019 0.999793

Adj. R-squared 0.935955 0.985924 0.999595 0.959194 0.999778

Sum &q. resids 2.743516 5.820568 0.212643 0.311241 0.079435

S.E. equation 0.150578 0.219326 0.041921 0.050717 0.025622

F-statistic 212.0923 1012.754 35692.90 340.5297 64928.40

Log likelihood 67.33923 18.07292 234.8476 209.8954 299.3440

Akaike AIC -0.875408 -D.123251 -3.432768  -3.051838  -4.417465

Schwarz SC 0.655927 0.096230 -3.213308 -2.832357 4.197984

Mean dependent 7.362022 7.546009 9.506774 10.97339 2.620465

S.D. dependent 0.585003 1.848652 2.084276 0.251068 1.718008
a[c)gt)erminant resid covariance (dof 177E-12
Determinant resid covariance 1.19E-12
Log likelihood 869.0922
Akaike information criterion -12.50522
Schwarz criterion -11.40782
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