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Augmente:d Dickey-Fuller Unit Root Test on D[RR}

ADF Tast Statislic -3.787514 1% Critical Vatue~ -3. 7667

5% Crtical Value -3.0038
10% CGritical Valuo -2.6417

“MacKinnon criticat values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependant Variable: {RR .2}

Method: Least Syuares

Dats: Y7/24/04 Timoe: 1215
Samplef{adjusted): 1377:2 1382:3

Included obeservations, 22 aflter adjusling end

Varlable Coefficient Std. Error L-Statistic Prob.

DHRR(-1)}) -1.569390 Q.413268 -3.797514 0.2

O{RR(-1).2} -0.015596 Q238863  -D.D&5292 0.94B6

G 0.321024 1.180614 0.279002 0.7833
R-squarad 0.784876 Mcean depondent var 0.423545
Adjusied R-squarad 0762232 S5 D dependent var 11.00762
S E. of regressian 5.3874B0 Akaike info criterion 5324718
Sum squaraed resid 547.3870  Schwarz criterion 6.473496
Log likelihood -66.57180 F-slatistic 34 65064
Durbin-Walson stat 1.97611B  Proh(F-statstic) 0.0000060

(¥ o3} Jgazr 50 £

Dependent variabie: RR
Methed: Least Squares
Date: 07/24/04 Time: 1349
Sample{adjusted): 1378:2 1382:3
Included chsarvations: 1B aftar adjusting endpsints
Convarganca achievaed after 17 iterauons
Backcast: 1378:1
Variable Coalficiant Sid. Errar t-Statislic Prob.
CASH(-7} 0.000145 5.84E-05 2.4785099 0.0291
CPI1 -3.222111 0.683754 -4 712384 0.0005
CIF -0.011192 0.002B76  -3.894894 0.0021
NONOIL(-2) 0.021171 000732 2 A67976 0.041
c 22.86088 3.509164 6.514622 0.000C
MA(1) -0.879551 0052205 -18,7B36] 0.0000
R-squared 0.686073 Mean dependent var 9.134558
Adjusted R-squared 0.555270 5.D. dependent var 5.104894
S.E. of regression 3.404355 Akaike info criterion 5.5491B39
Sum squared resid 139.0756 Schwarz critericn 5.B45980
Log likellhood -43.54270 F-stalistic 5.245092
Durbin-Watsan stat 1.958397 Prob(F-sialistic) 0.038779
r
!_Inverted Ma Roots 08
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RR -3.79 -3.76 -3.00 -2.64
NONOIL -4.81 -3.76 -3.00 -2.64
CIF -5.24 -3.76 -3.00 -2.64
CPl -5.41 -3.76 -3.00 -2.64
CASH 7.72 -3.74 -2.99 -2.63
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i o to el S.E
CASH (-7) 0.00014 (2.47) (5.8)
CPl -3.22 (4.7 (0.68)
CIF -0.011 (-3.89) (0.002)
NoOil (2) 0.021 (2.86) (0.007)
MA (1) -0.98 (-18.7) (0.05)
F ol 5.24 P=0.008
R? 0.68 D.W 1.95
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