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Variable Coefficient  Std. Emor  t-Statistic  Prob.
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P 0.039158  0.019535  2.004557  (.0589
c -19.46033 6.762084 -2.B77B60 0.0085
AR(1} 0.575352 0152468 3.773697  0.0010
MA{2) 0219516 0227243 0965997 0.344
R-squared 0.924319 Mean dependent var §.333362
Adjusted R-squared 0907867 S.D. dependent var 2.199129
S.E. of regression 0.667511 Akaika info criterion 2211468
Sum squared resid 10.24812 Schwarz criterion 2494357
Log likelihood -26.06620 F-sfatstic 56.18173
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Tate. OFA1M0D Time: 67.27
Sample{arjunted); 1353 1378

included chaarvations: 27 aftar sdjusting sndna:nis
Siandard arrors 4 t-alatistios in pi

LEX LEXPO LGDPR P

LEX(-1) 0420775 ODEROZO  DOSARTZ 6426230
(0.10814) (064474}  (D10684) (578618}
(@18472)  (0.40880)  (BE3NT)  {0.93798)

LEX({-2} .125704 D.105533 0047849 -4.521139
{0.18711) {0.647493) {0.10B48) (541381}
(0.63775)  {0.26815) [oa0DE2)  {-0.77749)

LEXPO[-1} 0083387  DS5O7A  -00ICIBY  4.156044
lo0eiBY)  |e.21ar)  (003B1Y) (187168}
{123541) (2.35580)  (-0.28780; {2.10m88}

LEXPOq{-2) 0.098126 41.081C49 0.bag?p -5 346863
{006020)  (0.19817)  (DOIZSG)  (1.7TBAS)
(-1.82768} {-c.438S) 143472} {-3.01384)

LGDPR{1) 4018186 1488004  OB43IB5 2006637
[0.4508T) 1452420 (0.24358} {13.2016)
(22BN} (1.00447) (223085  (-0.22908)

LADPR{-2} aararee -naraH -0.216182 15327204
1031517) (1.035D4 ) (D.17024} |8 20628)
(308949 (OB4TTA) {1 Z6EDO} D.15428)

P11 11,008 504 -0.004523 <0.002880 0280476
16.9080d| (0.02289) (0.00376) 10.20543)
(-1.22104) (-0 3THG2} (-1 0214T) 1.26785)

P21 0.005104 0.003210 -D.000NZ3I¥ -0.26D518
(000629}  (D.020RE)  (D.OOJ4D)  (0.18S85)
sioe3 0-15513) [-0.06568)  (-1.40334]

c 1.8d34rd -2.634808 3.981312 2310878
(1.82269) 5 R9130) {0 98445) (53.750%)
(0.48473) {-0.54380} 404E22) (0. 42085}
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Sum 3q. resids 0638314 B.4GET2M 017488 5205308
S E. aguaton 0187602 0.818691 0101330 5 BIJ4B5
F-statistic 180.0844 2218500 13.56824 3.008540
Log likaload 1311860 -19.01345 WTAI02 -7 PNROO
Aunlke AIC 0230860 2219 -1.402742 B.677820
Schwarz 5C 0.245080 z819158  -0.9a2em 707570

Meoan dependent §.701257 5206022 6 029285 18.17126
5.0, dapendsnt 1520048 214077 0234315 T.204578

Dotermicant Rascuml Covarmnca  0.000444

Log Likalihood 384367
Akpie infammalion Criterla 4595827
Sciterars Crilaris 8515588
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