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Dependent Variable: TD
Method: Least Squares
Date: 10/17/01 Time: 15:30
Sample: 1358 1377 .
Inctuded observations: 20 e.‘lLA.n.a
Variable Coefficient  Std. Error {-Statistic Prob.
C -2043.468  58B.4507 -3.472625 0.0034
PPI 5834809  2.240859 -4.433878  0.0005
PMAS 50.54641 21.56001 2.344452 0.0332
ERS 5536278 1453765  3.808234 0.0017
NI 0.439737 0.045390 9.687999 0.0000
R-squared 0.996665 Mean dependent var 34704.49
Adjusted R-squared 0.995776 S.D. dependent var 43806.46
S.E. of regression 2847.054 Akaike info criterion 18.95828
Sum squared resid 25532090 Schwarz criterion 19.20721
Log likelihood -168.9759 F-statistic 1120.799
Durbin-Watson stat 1.915831 Prob(F-statistic} 0.000000
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Dependent Variable: TD_BM/TD
Method: Least Squares
Date: 10/17/01 Time: 15:38
Sample{adjusted): 1363 1377
Included observations: 15 after adjusting endpoints
Variable Coefficient  Std. Error t-Statistic Prob.

Cc 0.187455 0.052127 3.596099 0.0042
ETEBAR_BM -1.25E-05 J47E-06  -3.595799 0.0042
JAVAEZ_BM 0.005642 0.002278 2.476497 0.0308

PER_BM 4.19E-06 2.07E-06 2021151 0.0683
R-squared 0.743772 Mean dependent var 0.278997
|| Adjusted R-squared 0.673891 S.D. dependent var 0.036014
S.E. of regression 0.020566 Akaike info criterion -4.707156
Sum squared resid 0.004653 Schwarz criterion -4.518343
Log likelihood 39.30367 F-statistic 10.64349
Durbin-Watson stat 1.966781 Prob{F-statistic) 0.001396
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Dependent Variable: LOG(TD_BM)

Method: Least Squares

Date: 10/17/01 Time: 16:43

Sample(adjusted): 1365 1377

included observations: 13 after adjusting endpoints

Variable Coefficient  Std. Error t-Statistic Prob.
c 9.076414  2.313614  3.923046  0.0035
LOG(ETEBAR_MLT) 0.584322  0.116418 5.019166  0.0007
LOG(JAVAEZ_MLT) 0.376913  0.15871%  2.374723  0.0416
LOG(SHOAB_MLT)  -0671533  0.363505 -1.847400  0.0978
R-squared 0.989598 Mean dependent var 9.116512
Adjusted R-squared (0.986130 S.D. dependent var 0.897112
S.E. of regression 0.105653 Akaike info criterion -1.409654
Sum squared resid 0.100463 Schwarz criterion -1.235823
Log likelihood 13.16275 F-statistic 285.3962
Durbin-Watson stat 1.521536 Prob{F-statistic) £.000000
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Dependent Variable: LOG(TD_BM)
Method: Least Squares
Date: 10/17/01 Time: 15:40
Sample(adjusted): 1363 1377
Included observations. 15 after adjusting endpoints
Variable Coefficient  Std. Error  t-Statistic Prob.
C -17.76884  3.313563 -5.362458 0.0002
LOG(ETEBAR_BM) 0.191681 0.070702  2.711118 0.0203
LOG(PER_BM) 2.421323 0.371514  6.517443 0.0000
LOG(JAVAEZ_BM) 0.186122  0.068683  2.709857 0.0203
R-squared 0.991925 Mean dependent var 8.906872
Adjusted R-squared 0.989723 S.D. dependent var 0.999294
S.E. of regression 0.101305 Akaike info criterion -1.518188
Sum squared resid 0.112889 Schwarz criterion -1.329374
Log likelihood 15.38641 F-statistic 450.4140
Durbin-Watson stat 1.994323 Prob(F-statistic) 0.000000
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