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! Real Value of Future Nominal Payment

2.S. Holland, "Uncertain Effects of Money and the Link Between The Inflation Rate and
Inflation Uncertainty”, Economic I nquiry, (1993), pp.39-51.

3. Quantity theory of Money
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5. Gunar Myrdal, Asian Drama, Penguin Books, Vol. 3, New York, (1968), pp.1923-1925.
5. The Policy of Price Stabilizing
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!, Shiravani & Wilberate

2, Hassan Shiravani and Barry Wilberate, "Money and Inflation: International Based on
gontingent Theory"., International Economic Journal, Vol. 8, No.1, (1994), pp.11-21.

. Olinliu

4. 0lin Liu and Muyniw Olu and S. Addegi, "Determinanat of Inflation In The Islamic
Republic of Iran, aMacroeconomic Analysis'., IMF Working Paper, No. 127, (2000).
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3. Auto Regressive Conditional Heteroskedasticity Model
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5. General Auto Regressive Conditional Heteroskedasticity Model
7. Econometrics
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. Exogenous Variables

. News about Volatility

. Lagged Variable

. Variance forecast

. R, Engel,"Auto Regressive Conditional Heteroskedasticity with Estimate of the Variance
of the United Kingdom Inflation". Econometrica,Vol.50 (1982):987-1008
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Dependent Variable: inf
Method: Least Squares
Sample(adjusted): 1359:4 1384:4
Included observations: 97 after adjusting endpoints
Variable Coefficient  Std. Error t-Statistic Prob.
C 0.030184 0.010728 2.813587 0.0059
CLIQ 0.238084  0.079282  3.003007 0.0034
CLIQ(-1) 0.282215 0.091249  3.092812 0.0026
@SEAS(2) -0.043073 0.007178 -6.000796 0.0000
@SEAS(3) -0.025953 0.006060 -4.282767 0.0000
WAR 0.010088 0.005746  1.755555 0.0822
R-squared 0.511391 Mean dependent var 0.044736
Adjusted R-sguared 0.486960 S.D. dependent var 0.034625
S.E. of regression 0.024801 F-statistic 20.93251
Sum squared resid 0.061509 Prob(F-statistic) 0.000000
Durbin-Watson stat 1.187719
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2. First Order Serial Correlation
3. Residual
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Dependent Variable: inf
Method: Least Squares
Sample(adjusted): 1359:4 1384:4
Included observations: 97 after adjusting endpoints
Variable Coefficient Std. Error  t-Statistic Prob.
C 0.036683 0.011704 3.134113 0.0023
CLIQ 0.197250 0.077273 2.552628 0.0122
CLIQ(-1) 0.237013 0.090669 2.614048 0.0104
@SEAS(2) -0.045497 0.006365 -7.148315 0.0000
@SEAS(3) -0.025771 0.005175 -4.979491 0.0000
WAR 0.006613 0.008070 0.819487 0.4145
AR(1) 0.412053 0.093842  4.390937 0.0000
R-squared 0.591358 Mean dependent var 0.044981
Adjusted R-squared 0.566339 S.D. dependent var 0.034699
S.E. of regression 0.022850 F-statistic 23.63644
Sum squared resid 0.051168 Prob(F-statistic) 0.000000
Durbin-Watson stat 2.043067
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Dependent Variable: inf
Method: ML - ARCH (Marquardt)
Sample(adjusted): 1359:4 1384:4
Included observations: 97 after adjusting endpoints
| [Coefficient| | Std. | [ z-Statistic | | Prob.
Error

Cc 0.032904 | |0.008825| | 3.728589 0.0002

CLIQ 0.200002 | |0.046055| | 4.342714 0.0000

CLIQ(-1) 0.204976 | |0.057344| | 3.574504 0.0004

@SEAS(2) -0.039223 | [0.004819| | -8.139753 0.0000

@SEAS(3) -0.023410 | |0.004043| | -5.790860 0.0000

WAR 0.017550 | |0.007054| | 2.487853 0.0129

AR(1) 0.498935 | |0.098708| | 5.054629 0.0000

Variance Equation

Cc 0.000351 | |0.000116| | 3.031599 0.0024

ARCH(1) 0.740596 | {0.238943| | 3.099465 0.0019

GARCH(1) -0.239870 | |0.143246| | -1.674529 0.0940
R-squared 0.565335 Mean dependent var | [0.044981
Adjusted R-squared 0.524157 S.D. dependent var 0.034699
S.E. of regression 0.023936 F-statistic 13.72881
Sum squared resid 0.054426 Prob(F-statistic) 0.000000
Durbin-Watson stat 2.253231
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