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2. «The service company, functioning as a contractor for N. 1. 0. C. on a non-profit making

basis. shall not he liable to any contractor’s or in come tax.»

3. «The service company as a contractor shall carry out the operations in accordance
with good oil industry practice and round engineering principles on behalf of and

under the over all directiop and control of N. I. O, C.»
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Agency By: David Kobrin LLB (Hons) ACIS. p. 44, Senior lecturer in law, Watford

College.
Goodhart and Hamson, loc, cit., at p, 336 [« 3y fama ek
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1 All E. R. 554 at p. 556; (1952) 2 Q. B. 147 at p. 149,
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1955}
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