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International Law and Policy, March 2002, pp. 217-238.
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2. Gao, Zhiguo, fnternational Petroleum Contracts: Current Trends and New Directions, 1 (1994).
3. Taverne, Bernard, An Introduction to the Regulation of the Petroleum fndustry, 11 (1994).
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4. See: Gao, supra note 2, at 1; See generally: Emest E. Smith & John 8. Dzienkowski, 4 Fifty-Year
Perspective on World Petrolenm Arrangements, 24 Texas International Law Journal, 13 (1989).
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8. Sec: Smith & Dzienkowski, supra note 4, at 35; See also: Oil.com,
www.wi.com/?t=oiicomvleft/production.txt
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Vock, R. Daniel, Petroleum Development Agreements: Form and Drafting, Journal of Energy &
Natural Resources Law, 251 (1990).
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See also: Samir Mankabady, Energy Law, 25-73 (1990); Smith & Dzienkowski, supra note 4, at 35,
1. See: Curtis, Christopher T., The Legal Security of Economic Development Agreements, 29 Harvard
International Law Journal, 317-18 (1988); See also GAO, supranote 2,at 1,
8. See: GAO, supranote 2, at 1.
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9. See: Thomas W. Waelde & George Ndi, Stebilizing Imternational hivestmenr Commitments:

International Law Versus Controct Interpretarion, 31 Texas International Law Journal. 2185, 227

{1996},
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World Mineral Exploration: Trends and Economic Issues 2-11 (John E. Tiiten et al., eds., 1988).

11, See: Waelde & Ndi, supra note 9, at 227.

12, /d. a1233,

13. 1.

14. 1. a1 233-34.

15, See: Ivan K. Fong & John Kent Walker, faternational High-Technology Joint Ventures: An Antitrust

and Antidumping Analysis, 7 International Tax & Business Law, 57, 01 (Winter 1999); See also: Jocl

Davidow, Specinl Antitrust issues Ruised by International Joint Ventures, 54 Antitrust Law Journal,

1031, 1037 (1985); See generally: Roger L.M. Dunbar, /nternational Renegotianions: The Case of the

Dominican Republic and Falconbridge, 15 Natural Resource Forum, 258, 263-68 (1991 ).

16. See: Jorg-Dietrich Wirmistich, Caverage of Political Risk by National Agencies: The German

Investment Scheme, in Promotion of Direct Investment in Developing Countries, (1986); See also: Jahn C.
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Kinna, fnvesting in Developing Counirics: Minimization of Political Risk, | Journal of Energy &
National Resources Law, 89 (1983); See generally: Douglas A. Paul, New Developments in Private
Political Risk Insurance and Trade Finanee, 21 International Law, 709 {1987).

17. See: Kinna, supra note 16, at 95-99: See also: Jurgen Voss, The Protection and Promotion of Foreign
Direct Invesiment in Developing Countries: Interests, Interdependencies, Intricacies, 31 International &
Comparative Law Quarterly, 686-88 (1982}.

18, See: Waelde & Ndi, supra note 9, at 234,

19. ja.

20. See: Gao, supra note 2, at 201-240; See generally: Taverne, Suﬁ:"ﬂ note 3.

21. See: Waelde & Ndi, supra note 9, at 221,

22. 1.
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23. See: Curtis, supra note 7, at 346; See also: Eli Lauterpacht, fssues of Compensation and Nationality

in the Taking of Energy Investments, 8 Journal of Energy & National Resources Law, 241, 243-44

{1990),
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See: N. Stephen Kinsella & Paul E. Comeaux, Political Risk and Petroleum [nvestment in Russia,

Currents 48 (Summer 1993) [apwg, 33 | pubow hblia o onl jl An] See also: N. Stephen Kinsella & Paul E.

Comeanx, Reducing the Political Risk of Investing in Russia and other C.1.5. Republics: International

Arbitration and Stabilization Clauses, Russian Oil & Gas Guide 21 (April 1993) [ 2l x4 od
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24, See: Lauterpacht, supra note 23, at 242

25, See Waelde & Ndi, supra note 9, at 266,

26. 1d. at 224,

27. 1d. at 226.

28, See: Peter Fischer & Thomas W. Waelde, Collection of Internationnl Concessions and Related

Instruments, 195, 481 (1981).
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See generally: Grover R. Castle, Project Finance: The Alternative That Can Leverage Borrowing Power,

5 Natural Resource Forum, 196 (1981); Z. Mikdashi, O# Funding and International Financial

Arrangements, 9 Natural Resource Forum, 283 (1985),

29 . See: Waelde & Ndi, supra note 9, at 230,
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Lauterpacht, supra note 23, at 242-43; See; C.F. Amerasinghe, /ssues of Compensation for the Taking of
Alien Property in the Light of Recemt Cases and Practice, 41 International & Comparative Law
Quarterly, 22 (1992).
31. Lauterpachi, supra note 23, at 242-43.
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34, See: Waelde & Ndi, supra note 9, at 230,
35. Ja. at 230-21.
36 . See e.g. Saudi Arabia v. Arabian American Oil Company (ARAMCG), 27 International Law
Reports, 117 (1963).
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37. See: Comeaux & Kinsella, Developing Countries, supra note 36, at 18; Curtis, supra note 7, at
345-46.
38 .Curtis, supra note 7, at 346,
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39. See: Michelle Flores, A Practical Approach to Allocating Environmental Liability and Stabilizing
Foreign Investment in the Energy Seciors of Developing Countries, 12 Colorado Journal of
International Environmental Law and Policy, 141, 159-6F (2001).
40. See: Keith W. Blinn, et al., International Petroleum Exploration and Exploitation Agreements: Legnl,
Economic and Policy Aspects , 284, 302 (1986).
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41. Comeaux & Kinsella, Developing Countries, supra note 36, at 23: See also: Curtis, supri note 7,
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43. See: id. at 346-47.
44, Curtis, supra note 7, at 346-47.
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L 1)l 5> Lalgs o8 30 g2y it jol cal g 31100008 oo qibin 1 g oty oSl ol oy oy &)
Al Sl o 3 o ol SUe 4 83 ly caslize i il b Y |y e 2o
G.A. Res.1803, UN. GAOR/17™ Sess., Supp. No. 17,at 15, U.N. Doc. A/5217 (1962).
st pn Somsbia® s s i ngond 13 Jle lajles (clbaalind 3,035l ) o5 1 (€ pnpas gasee aulinkei iy 4y ol
46, Schwebel, supra note 45; General Assembly Resolution supra note 45; Amerasinghe, supra note
45, at 33; Sec also Blinn, supra note 40, at 302-04,

b g o byl | g Uva & WVS



_ Q@bsﬁMsJLﬁS'x

Obiie g g ()3 e e o jhzal sb)5 el IV} &S elSin
Sganl ol (ol by el 4 bgipo Caand )3 03290 oS i Ol il o 29794
3 glo o ol A5 e o gtladlpemy 313,158 15 Gl boyd a5 |y £l lons
oS sty (Aalloyy Sk e Vlaial 5 o g i ogas Sl o sVt
"osizan Ml S5k G Slae cp ok Sl bl ol 058 03] Gl

dewgdy &5 398 0 bgiye (gjlitel ladld)l8 4y SEMSI I )k (gt Bl 4,
ol ool 32 4 0 ) gl s Tosd ™50 oo IS kel oaiSThae] cdgd 5 yulsh
135 9 @b cnlple g Cunl Ol by Gl oS 2 39 e (A ol kel o)l 3
@3ls 8 38 el L 3l 513 g8 CangSn altine ™ sl pud glijee
¥ sl 0035 o dawgl JI 3 9 dBldnwgi sloygulS w1y NS

IVl oyt ity o litol oS sl (sloglys logas 45 dawgi Jl 55 (slbygucS
ol it o 9ol Jlallops oo g sl @S jlitel 21315 5 gl 8D lgh o wiiS e
b famd s5bots pogad adid Jilia 13 Sdgd (gp j1o0)5 53 Go oS 2 358 Jles!
slaghd Jasis wedgs of ol bl p g wlalsdl 317l ey Lo CueSlo patio
algs [y sla,h3 B ol 3> gy o wadls sdlge a3yl L lelidl ] 31 s culs Gluoy
251 el oo Jaacss b yLd R0 b ay el & Ty ek b cuslyE cBlsp b
dcnls pMeh e Yiainl wsl (B sl b el i a3 53 ol by

M.J..:n

Olania® 51 s Gl ke g alus o las o 1y € adly CueS» ol
ol CoSts porda jl Coles )3 aoce Jlo lojle Leges zetme (cladueMEl g €gputie
Cgs 48 Cbing (pl pasie ol bty SoSle Lho g 4y lai ol cargads Sl

47. See: Waelde & Ndi, supra note 9, at 237.

48. See: Michael E. Dickstein, Revitalizing the International Law Governing Concession Agreements, 6
International Tax & Business Law, 54, 54 {1988).

49. Dickstein, supra note 48, at 54,

50. /d. at 55.

51. 1.

52. Dickstein, supra note 48, at 55; See also E. Nwogugu, The Legal Problems of Foreign Investment in
Developing Countries, 188-89 (1965).

53. See: Waclde & Ndi, supra note 9, a 239,

54. See: Dickstein, supra note 48, at 62-63.
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55. See Bdouardo Jimiénezde Aréchaga, State Responsibility for the Nationalization of Foreign Owned

Property, 11 New York University Journal of International Law & Policy, 179-180 (1978).

56. See: Waelde & Ndi, supra note 9, at 238.

57. Dickstein, supra note 48; Kinsella & Comeaux, Reducing Risk in Russin, supra note 23, at 24,

58, See: John Crawford & Wesley Johnson, Arbitrating with Foreign States and Their Instrumentalitics,

5 International Financial Law Review, 11, 12 (1986).

89, See: Waelde & Ndi, supra note 9, at 241.

60, /4.

61. See: Derek William Bowett, State Coniracts with Aliens: Contemporary Developments on

Compensation for Termination or Breach, 5% British Year Book of International Law, 49, 50 (1988),
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in: International Contracts 3 (H. Smit, N. Galston & S. Levitskyeds, 1981).
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62. See: Bowett, supra note 61,
63. Id. at 50-53.
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63. See: F.V. Garcia-Amador, State Responsibility in Case Of Stabilization Clauses, 2 Journal of
Transnational Law & Pelicy, 23, 30 {1993).
66. /d. at 30-31; See also: Bowett, supra note 61, at 51.
67. Lena Goldfields Arbitration, Annual Digest of Public International Law Cases (H. Lauterpacht
ed., 1929-1930). See also: A, Nussbaum, The Arbitration between the Lena Goldfields, Ltd. and the
Soviet Government, Corneli Law Quarterly, 31, 42 (1950-51).
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68. See: V.V. Veeder, The Lena Goldfields Arbitration: the Historical Roots of Three Ideas, 47
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