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Dependent Variable: LOG{GDP)
Method: Least Squares
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Variahle Coefficient Std. Error t-Statistic Prob.

C -27.65455 5161637 -5.357709 0.0001

LOG(L) 1.721410 0.350341% 4.913532 D.0002

LOG(K) 0.872831 0.068493 12.74334 0.0000

LOG(IS) 0.149534 0.015861 5427823 £.0000

@TREND -0.047442 0.008620 -5.503614 0.0000
R-squared 0.997507 Mean dependent var 12.47548
Adjusted R-squared 0.996883 S.D. dependent var 0.236834
SE ofregression  0.013222 Akaike info criterion -5.609613
Sum squared resid  0.002797 Schwarz criterion -5.360818
Log likelihood 6§3.80004 F-statistic 1600.226
Durbin-Watson stat  2.006525 Prob(F-statistic} 0.000000
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0.025380073 0.020000393 -0.000863084 0.014504766 | 1364
0.011307352 -0.091453469 -0.053919138 -0.021105664 | 1365
0.027381238 -0.009951593 0.001527375 -0.021560718 | 1366
0.022865084 -0.05483126 -0.007053707 -0.173727609 | 1367
0.026583831 0.059063999 0.02525581 1 0.065554026 | 1368
0.051989392 0.141178762 0.032596971 0.398837397 | 1369
0.043739942 0.121249463 0.063029355 0.495671246 | 1370
0.016389426 0.039937332 0.053399043 0.026472177 | 1371
| 0.018695524 0.014829538 0.039428323 -0.00593985 | 1372
0.02602248 0.004929981 0.025512515 0.063324257 | 1373
0.031662281 0.029467481 0.02099378 -0.034162477 | 1374
~_0.038704269 0.060823626 0.034801061 0.089507255 | 1375
0.012042888 0.028054668 0.041271989 -0.008556356 | 1376
0.026316496 0.028690192 0.040509376 -0.064758938 | 1377
| 0.033577288 0.015997889 0.041790083 0.004301672 | 1378
0.027418267 0.04960858 0.041572864 -0.049050086 | 1379
0.02672798 0.032793564 0.049412814 -0.009589539 | 1380
0.042182199 0.07559449 0.055334067 -0.011076065 | 1381
0.039267234 0.068239049 0.060023893 -0.034527518 | 1382
0.034007762 0.048431173 0.060814946 0.050666462 | 1383
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RGDP = -0.0544 + 1.951RL + (.848RK + 0.14RIS - 0.332AR() - 0.482AR(2)

(445} (4.20) (7.15) (3.98) (-1.91) (-1.83)
R =0, 8857 F=18.603 R2 =838
Pralui=0.00002% DW=2.0939
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Dependent Variable: RGDP
Method: Least Squares
Date: 04.08.07 Time: 10:17
Sample (adjusted); 1365 1382
tncluded observations: 18 after adjustments
Convergence achieved after 11 iterations

Y) JIJ}@

Variable Coefficient Std. Error t-Statistic Prob.
C -0.054414 0.012227 -4.450346 0.0008
RL 1.951172 0.464218 4.203133 0.0012
RK 0.841854 0.117712 7.151788 0.0000
RIS 0.139441 0.023288 5.987651 0.0001
AR(1) -0.532251 0.278214 -1.913098 0.0799
AR(2) -0.482456 0.263323 -1.832183 0.0918
R-squared 0.885729 Mean dependent var 0.041898
Adjusted R-squared 0.838116 S.D. dependent var 0.044829
S.E. of regression 0.018037 Akaike info criterion -4.931618
Sum squared resid 0.003904 Schwarz criterion -4.634828
Log likelihood 50.38457 F-statistic 18.60274
Durbin-Watson stat 2.093872 Prob(F-statistic} 0.000028
Inverted AR Roots -.27+.64i -.27-.64i
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K = 626489.4 + [4701.621S(-11 + 1.2606AR(2) + 0.983MA(D

(6.11)  (336)  (37.71) (41.92)

R =0.998 F=2293.964 R2 =0.997

Pvaluf=0.00000 DW=1.987

Gl 0033 ,F 1)) (D) Jguz 0 LS g jlosliial b Jae feass bt
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Dependent Variable: K

Method: Least Squares
Date: 04.08.07 Time:
11:03
Sample (adjusted): 1366
1383
included cbservations: 18 after adjustments
Convergence achieved after 20 iterations

Backcast: 1365

Variable Coefficient Std. Error  t-Statistic Prob.
C B826489.4 38880.99 16.11300 0.0000
IS(-1) 14701.62 4377.828  3.358189 0.0047
AR(2) 1.265654 0.033563  37.71020 0.0000
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MA(1) 0.082715 0.023438 41.92843 0.0000
R-squared 0.997970 Mean dependent var 1051272.
Adjusted R-
squared 0.997535 S.D. dependent var 2251499
S.E. of
regression 11178.95 Akaike info criterion 21.67458
Sum
squared
resid 1.75E+09 Schwarz criterion 21.87244
Log
likelihood -191.0712 F-statistic 2293.964
Durbin-
Watson
stat 1.986965 Prob{F-statistic) 0.000000
Inverted
AR Roots 1.13 -1.13
Estimated AR process is nonstationary
Inverted
MA Roots -.98
ouds il polie g Wdilomwy saums yLas (V) Soges
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e | 1000000
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RGDP=-0.031568 + (.01330915
(1.526)

R2=0.063 R2 =0.114

Praluf= 0144 DW=i.2

]

F=2329

LS (pzajl 51 ooliinl b S s (V1) J3a2

Dependent Variable: RGDP
Method: Least Squares
Date: 11/01/07 Time: 13:29
Sample (adjusted): 1364 1383
Included observations: 20 after adjustments

Coeffi i-
Variable cient Std. Error Statistic Prob.
0 031 0 70959
C 568 0.044487 7 0.487C
0.013 1.52629
1S 309 0.008720 7 0.1443
0.114
R-squared 591 Mean dependent var 0.034136
Adjusted R- 0.065
squared 401 S.D. dependent var 0.051921
SE. of 0.050
regression 195 Akaike info criterion -3.051181
Sum sguared 0.045
resid 351 Schwarz criterion -2.951608
32.51%
Log likelihood 181 F-statistic 2.329582
Durbin-Watson 1.189
stat 989 Prob{F-statistic) 0.144316
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