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������������	�
��������������������������
���������������������� ��!!!""##################""$%& '()*"+,-./""+0(12*"'(2345"6789:";<="6*">5%"""68(?-2*"@05A2)B4"62789:"CD"""62789:", E22*0F(4"G(22<H45$"E22*5"IA22J"KLM22NOP#Q-22RS""CT50(22MU:",%VV%"WXD$","YH22Z[\"C ]8-:"̂C%V__"W%D$""CKH*5",%V_V"W%%̂"#̀45";<="C6*"Y85">5""0a2b"6="E*0F(4"G(<H""""'()2*"+,-2.","A28-c"@F()7NLd"EULe"fgHc5"0F"50"ELU:5"(="h)*"Y8-HNL="iaUj?"F05FPk,-=l4(m","Y?X"C%VVV"WDDn""Q-R",","CT50(MU:%VV%"WXD$"#̀"""'(2345"62789: +0(1*"'(345"o\F(?p"@5-="(:>(*05>(="6q"E*5"o8()="+0(1*o?"+,-.","A8-c"@(:A4>5F-d" PrL7LOn"C%VnD"WnV"#̀""s2*aO"62q"68(?-*"@05A)B4"6789:"""KH2*5P%Vn_"W%%$$"̀""a2:", ,"KH*5_P%V_S"WSn"̀iA?o?"T(L="CIAJ"@>(*""""o2?"tu2*"vg?(2j?"62789:"6q"A7q""Fa2J 6789:"I50"Y85">5","A77q"@05A)B4"wa7H?"@a1O-d"(:>(*05>(=A7:F";Jad"50"Fac"@(:#"" '5-B[L?","YHZ[\"o*0-="xubV"P%V_̂"Wn%̀"H45";<="oJ(4"-?5"Y85">5"E*0F(4"G(< o?"oJ(46[?(j?">5"I,-\",F"(=">(*05>(="6q"FaJ"68(?-2*"oM8"CE*5"6R5a?"T5-\""T505y2\68(?-*"@-B8F","A405F"wgb5"z(c"Eq-J"r8"6="{R50"@,">5"-H)="6q"{[|?""o4505y2\"""62="(28","A405F0ac-="@-HUq"v(}gb5">5">(*05>(="6="EuZ4","6HJ5F"o8~(="oB78A�4"6q�Fo?"6[?(j?"'(345"6="'5Ae5"CoB78A�4"@(:>(L4">5"oJ(4"0(N."KL"A278(U4"#""">(2*05>(="~a2�5 68(?-*"(="6[?(j?"6|*5,"6="C05>(="0F"@-B8F"F-."-:"A74(?{[|?"T505y\"o2?"0-�"-O"A27q"# 6[?(j?"(="6[?(j?"@(:Fa*"6[L*,"6="50"(:0-�"Y85"A8(=">(*05>(="Y85-=(7=""62=">(L4"6q"o45-\ oB78A�4"A8(U4"T5-uR"CA7HZL4"{[|?"(8","A405F"#"fgHc5"F(385"(="CT(8>"(8"Fa*"Y85"T>5aO EULe"YL=E*F"C+,-.","A8-c"@(:E*5"o7H.(8"#"""""""E2L1Lq"62q"o4(2?>"T(24p"-2�4"x2ub 68(?-*"0(LHc5"0F"v(}gb5"A=(8"Fau)="I(\p"T505y\P"""'a[j?(24"s85-2J"(8"T(7LUb5"'A}"g�? /////////////////////////////////////////////////������������������/����/�������������������//���������/���������/����/��������/ ��������/¡/�¢����/£�¤���¥¦¢�/¡/�§¢��/�̈©����/ª�/��/¡/�����/«��������/¡/¬�����¦/



�����������������������������	
����������������������������������
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���������������������� ��!!!""##################""$%& "'()*+,-./"0("01234-5"678/"9':"+;-<3"=>?")@75"A;2BC"0(")@75""+D2E/"9': -F-5"G'HIF;"0<J'8/"#""""""0E("+,-E./"K*;7E5"-E1;,"9'E:")@75"+;-<3"0@"L*'MFN"O;>?"-BIP7Q"D;7R"LSD7("+D2/"T/'@"D2U"0("K*;75"-1;,"9':")@75"L/'V3"=-*+7Q")@75"# )@75"WVX"D+YZ'5"0@"L*':'8/")[1"\O]"9':""̂E_./"KS23"7Ìa("LSD7(","0<J -F;"4-5"b*O23"b*'Bc"0ad@"Wa("=-BI5;+";D"#LSD7("W*;7('B(""0E("+,-./"=̂a_.3"W*;"D+"': LVF"Lc'Z"b*'Bc"'*")<Bc++7Q#e fg�hijk	����il�m��""LE/"\'[ES"n,7P","-*7Z"9+'[B̀ao")VaR"pqIZ;"̂a_.3"W*;"0Ir(;,"7asI/"-E5'("# """D;O'E("nOD;"=4D,+"LC2BEt/"7EasI/"""""""=uq/'EE</"LJ'E*D"vEMw"=\'[ES"A'xw'Ec"y2E_w"""""")@7E5"za3'VIEraS"zEr*D","{D|E("A;D;-/'[ES")a}J'/"-cD+"=)VaR"97*~o7aas33";D"̂a_.3"W*;"T_Ir/"9':7asI/L/"Ta}̀""'E:"AN"T/'@"675"0@"-B:+"""9-E<("�EH("D+ )S;"4-5"A'a("za}�3"0(���\'[S"n,7P","-*7Z"9+'[B̀ao")VaR"pqIZ;���"=ào")VaR"pqIZ;""-E*7Z"9+'[B""""""O;"4+'�IES;"'E(")ES;"0EIP7Q"D;7ER"4+'�IS;"+D2/"̂a_.3"W*;"D+"0@"\'[S"LxrF"n,7P","�2/7P?"TIS;"0dV1"O;"�dIH/"u'_a_.3"D+"0@?"�?%>��""WVE5;","�D2E/"=�"�?%�$�"= "�EF'a�,"�3'}F,$"�?%���""TIES;"=�?%�%�"A'E*D"=�"�?%%��"A2E("=�"�?%%��"A'E*':"=",O ����>"�"A'a*'SD",�?$��"�"0(4-5"0IP7Q"D'@"L/")S-(")S;-*N�e"" �?��""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""���� ��������������� ¡¢£¤¤"" ¥""¦"LSD7("+D2/"0F2VF"" §""¦""""""""""""""""""""""""""""""""""""""LSD7("+D2/"4D,+""""""""""""""""""""""""""""" eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee©̈�§ª««e¬©ª®̄°e±e²̄³́ µ¶e·©̧°¶¹µ§°̄³e±eº³¥µ¶»e¼©½¾µ¶e¿©Àªª¶°Á



�����������������������������	
����������������������������������
���������� ��!"��#�$��	%&'��� ())*)+,-.)/012)3456)78-9)8):;-<)=>01?@AB)+CAD)EFG<HI))JK8>)K>)) LMNOL)*)+,-.)/012)78-9)=>01?@AB)+CAD)P;-G1QR))JK8>)K>SL TRU))*)+,-.)/012):;-<)=>01?@AB)+CAD)P;-G1QR))JK8>)K>S)) JK8>VWXYIZ[\)=0]>KH:60G2H)=H-̂H)_H)̀4D)JK8>)K>)a,)+2H)3bc?de)-AfGe)g;)h i)>:b))0])jk)=H-̂H)_H):lQ)JK8>)K>)8)-mn)>:b)J:.)-o6:;:pq)32-Q053e)g;>-Ar)s j0;0])tAuvq)K>)-AfGe)P;H)w02)K>)8_xyyz)+2H)aG9-r)KH-D)J>0mG2H)>Kces)) /012)j04i0n){cui)KH_0Q)7_KHV|}\){cui)3~Gm])KH_0Q)7_KH)_H)+2H)�K04b)h=0]>KH:60G2H)=H-̂H)_H)̀4D)JK8>)K>)/012)j04i0n)))JK8>)0�;)J:.)-o6:;:pq)32-Q05i H-̂H)_H):lQ)s)-AfGe)P;H))))))_H)0�G;016)8)J:�ek)+�2:Q)/01�2)+�CAD)K>)/012)>H:lq)�-�)_H+2H)J:.)J>0mG2H)+,-.)/012)j04i0n){cui)KH_0Q)7_KH)-AfGe)jHc?b)aQ)jk)�G;K0~�sL H-AfGe)P;)))a�G9-r)-�o6)K>)+,-.)3q0bF�H)�Ave)=8K)-Q)w-G?,)��̂)P;-GC,)Kco?e)aQ) +2H)J:.)s)�A�c��)8)0A�8K8�)))w0�2)K>xyyy))j0�;0])8))w0�2)K>)8_xyyz))))-�AfGe)P�;H)_H J>-,)J>0mG2H:6Hs))�Fe0le)3�0;K)�piV}Z�\)))_H)̀�4D)JK8>)K>)/01�2)3~Gm])�Fe0le)_H)+5qK04b)h)H-�̂H)_H):lQ)JK8>)8)J:.)-o6:;:pq)32-Q05i)=0]>KH:60G2H)=H-̂H)s))))-�QH-Q)3qK0�4b)a�Q )0Q)+2He)3�0;K)��4e))))+,-�.)K>)a�Gm])-�])K>)a,)3qFe0lR)))3�e)/0�p6H)>c�.)s))_H)���2 ))+�2H)J:�.)J>0mG2H)�Fe0le)�pi)-AfGe)jHc?b)aQ)jk)�G;K0~�V)j0�;0])h8_xyyz)����))8 h3e02xyy�)���y\s))+CAD)=-;�B-AAfqV}MY\)))_H)̀�4D)JK8>)K>)+�CAD)3~Gm])�60;KH8)_H)+2H)�K04b)h8)J:.)-o6:;:pq)32-Q05i)=0]>KH:60G2H)=H-̂H)H-̂H)_H):lQ)JK8>))s)0Q)+CAD)�0602c6 +��28)8)g��A?Aq)78K)_H)J>0mG��2Hx):��;>-r)a4��20ve)s)+��28)8)g��A?AqV��z��Lz�y\)h))))K>)/01�2)+�CAD)��2cGe)-Q)�A5uq)+CAD)PA;0B)8)�0Q)a?eH>)a�A28)aQ)HK)+CAD)�0602c6:6>-,)a420ve)JK8>)wc�s))LLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL��}�������R�L L��¡¢L£�¤R¥R�L L¦�NSL



������������	�
��������������������������
���������������������� ��!!!""##################""$%& "'()*+",-"./0123-"04"5678"9*:;<*77=>"*7=2)?"53-".@A"BC30D)E"" FG?HI""""""""""""""""""""""""""""""""""""""""""""""""""""JKLMNOP QRSTUVWUXTUYZ[\]̂^F F _̀ a""b"5c*A"de3"5678"9*:;<*77=>f"".gh/"g/i"""""""""""""""""""""""""""F jk""b"5c*A"de3"5678"l:*>m04f"".gh/"g/i"" nk""bl7:0<"5c*A"de3"5678"l:*>f"".gh/"g/i"" ogpqq4"r-g-@)0eqq3"5qq7st0)"@qqug/Gvwnx̀ yH"z0eqq3"@qqug/",-"5qq3-"{g0qqC|"} "ogp4"g-@)0e3"./"~3(>".@A"9g-@e��Gr0:0�"}h,?���"E���"#H""""Bq4"�(q4*)"{0q|��- z*�",-"*7=2)"l:-.g"g-p+-53-".@A"�-*�23-"l:(�"/gh�"#"" ����������������".*7=2)"@��"r(73*�g"'@)",-"�7�D>"B7�*+"r(),�"g(��)"B4�"53-".@A"./0123-E"""�NOP�� �¡¢£M¤¥¦ �[§KNO �̈ K¥©NO �ªKLMNO �«¬©¥L®NO  N̄O G�H""""""""°"90�"'03"9hg"*4"r(),�"}-@24-%�±�²%�±%"'03"l2+*�"*��"g/"04"}%�±�"""r-(q�|"B4 B:0<"'03"""9*q3"*q�"9-*³-"́µ3"h"@A"z0¶�-"·3*40̧¹"90�/g-@�023-"g/"*��@:@¶>"9"·3*40̧¹"90�/g-@�023-",-""5q+*�"g-*q8"·3g*4"/g()"B�0�-@³"g(�"B4".@A"*��@:@¶>"#""""5q+*�"g-*q8"·40q:,g-"/g(q)"9g0)�"º*+"r(),�"�:*�",-"p7�".@)�"53@4"»:02�"g0C2|-#" 02�:""""'h@q³"g/"z0eq3"¼h*+"h"@:*½"9/0e�¾7<"5678"¿�2½-"'@)"/gh�*4",-"Àu0¹"»?"·)"r0¾�"·3g*4"/g()"·Ác".gh/"g/"">"·q3*40̧¹"90�/g-@�02q3-"@�/""".@qA"*��@q:@¶ 53-"B2A-@�"·>0|��-"rg0�>"z@|"*4"9g-/0�Â)"*7Ã0>#"".g0)�i""*7=2)"l:-"9-*4".@)�"53@4 "04"*4-*4%±±Ä%"""·q)"r0q¾�"Bc"53-"""""""90�/g-@�02q3-"9-*q³-"l7q4"9g-/0q�Â)"�0qC>g-"@q�/""""""/(q³h"z0eq3"¼h*q+"h"@q:*½"9/0e�q¾7<"5678"¿�2½-"h".@A"*��@:@¶>"·3*40̧¹/g-@�#""



�����������������������������	
����������������������������������
���������� ��!"��#�$��	%&'(�� ����)��*��+,�$-�.�/01
�#�2.���/���������3-��,�4.�������������
�-�$�
���56�7���8
�#��	9�� :#9�	
��;�������������������������
�-�$�
��3-��,�4.�	
�<=>�����������,�2�?@ �5A$�B�C�0/��D$E
BF,�GB�H
�I-
�5;�B����9JB�KE�LK�B MNOPQRSTUQSQVWTXQYZNO[\]̂Q_̀ ]aQbcdXeQfVgQZhSiTjklmnopqrpstuvwxyrpz{|mnrp}|x~mnrp�|�vmnrp���~x��mnr�mnk�V�gQ�eQ�T�������������k����������k �hSZk�����������������k����������k Q��� Qhe�NjQR�heMNOPQ¡N� N¢k£¤�¥¥��¦��§k�����k�����§k�����k c̈gN©gQª«NWhQ¬ ¤�®�¥¥¥�����§�����k�����§k�����k _̀ ]aQYTW̄̂QT]]°±¤²��¥¥�������³��k����������k Q_]́«NgQV¢hZQ¡eheVgNOPµh¶jk·̧ ®�²¹������k�����k��³��k�¦���k fSeQº�±TgQ�]PT»hZ�X²�¼½¾�����������k³����������k MhNO¿Qº�±TgQ�]PT»hZ�X²�¼À¾���³�������k����������k �����k�ÁÂÃ�¼̧ÄÅÆÇÆÈÉÆÈÊ¾�����kÄ̧ÅÆÇÆÈÉÆÈÊ�����k�ËÁÃÈÌÄÍÇÆÉÂÌk����k²�Î��ÏQQ��¦��k�Ðk ÑÒ�[gQÓºdUNWQYNÔTÕ\ÔSÖ̂QQ QQQQQQQQQª×PTjNØ QYNÔZheVÙNd×PeQ�eQYT×PQT×ÔQYeT×ÚeQÛ�×ÜXQhZQº]ÝTUQªPhTjQÞWNdÙfSVÚQhZQ�VßQTàÙVWV±�ªgQ¡N\ÙQáQQYNÔZheVÙNd×PeQ�eQYTPQâ]«SeQYT]»hNãQºjQºãQVÔZQQQRST×UQSQV×WTXQYZNO[\]̂Q_̀ ]aQbcdXeQTjQYheZN[©gQT]äN±Q�VßQTàÙVWV±QªPTjNØ _PeQºdßeZQMNOPQåQQ�hN×giÆQQá¡i�����§QQª×gQQQQQQQ¡hN×�±QMV×�Qº×ãQ_×PeQ¡iQTÕÙN×]jQSQV×ßNj_PeQºdUNWQæÔNãQNÔZheVÙNdPeQYT]»hŃjQ�eQV©jQª±N�cçeQåQQQQQYeT×jQ�V×giQ_×PVjQèWT×Ý Q¡N[]̀çeQéêPQhZQZ�WT̂QT]°dg³�QëªgQheZN[©gVßNjåQQQQì×]�í±Qº×]dÙQNjQ�VgiQ_PVjQº]dÙ ¡NWNÔQYNaiQfNPQhZQS�����QZheZQ_�jNêgåQQ
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Abstract 

The interest in accounting disclosure and audit quality by academics, 
investors and regulators heightened following the various financial reporting 
scandals, and subsequent legislative and professional response to these 
scandals. Thus, this study aims to investigate the effect of increasing 
accounting disclosure resulted from the implementation of revised auditing 
standards on the information asymmetry. 

Therefore, 71 firms of statistical society (Tehran Stock Exchange) that 
whose necessary information for seven- year period was available, were 
selected. Information asymmetry was measured by bid-ask spread. To 
examine the hypotheses, compound regression technique with panel data 
was used. Signification of models was examined by T and F statistics. The 
results of this study showed that revised auditing standards had no effect on 
information asymmetry.  

 
Keywords: Auditing Standards, Accounting Information Disclosure, 

Information Asymmetry, Bid-Ask Spread.  
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